JOINT PRESS RELEASE
NBC and UNDP Launch Policy Brief on Dollarization and
Wage Payments in Key Export Sectors

Phnom Penh, 20 March 2026 — On the occasion of the 46th Anniversary of the
Reintroduction of the Khmer Riel, the National Bank of Cambodia (NBC) and the United
Nations Development Programme (UNDP) in Cambodia launched a policy brief titled
“Dollarization and Its Effects in the Garment, Footwear, and Travel Goods and Bag Sector in
Cambeodia” at the Institute of Banking Studies (IBS) in Phnom Penh.

H.E. Yim Leat, Deputy Governor of the National Bank of Cambodia, said, “I highly
value and express my sincere appreciation to the United Nations Development Programme for
its significant contribution in supporting the research and the policy measure recommendations
aimed at strengthening the role of the Khmer Riel in maintaining macroeconomic stability and
supporting sustainable economic development.”

Mr. Enrico Gaveglia, UNDP Resident Representative in Cambodia, said, “While the
influx of Official Development Assistance in the 1990s contributed to dollarization, the time has
come to commit to Cambodia's de-dollarization efforts, and UNDP will remain active in a wider
use of the Khmer Riel in its own operations and calls on other development partners to follow
suit in and outside the UN system.” z5~
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- Ms. Ath Chhunmuoy, UNDP Cambodia's Communications Analyst, at communications.kh@undp.org




